Several Islamic contracts have been used by Islamic banks to cover the financial needs of their customers. The contracts include Murabahah, Ijarah, Tawarruq, Mudarabah, Musharakah, Salam, and Istisna'. In the current study, the interest in Islamic financial contracts in the past 5 years (2014)(2015)(2016)(2017)(2018)(2019) in Saudi Arabia as viewed by Google trends was examined. The interest in Murabahah showed increases with the years, whereas decreases in the interest of Tawarruq, Salam Mudarabah were observed in the last years. However, the interest in Ijarah and Istisna' was stable during the examined period. With respect to Musharakah, the interest decreased with years until 2017 then it showed slight increases in 2018 and 2019. Differences in the interest of financial contracts were also observed across different regions of Saudi Arabia. The interest in Ijarah, Tawarruq and Istisna" was higher in Riyadh, whereas the interest in Murabahah and Musharakah was higher in Ha"il than other Saudi regions The present findings can be used by Islamic banks to shape their financing services according to observed interest trends and across different regions of Saudi Arabia.
Introduction
The Kingdom of Saudi Arabia is among the pioneer countries that adopted Islamic banking as a system for financing (Nichita, Kagitci, & Vulpoi, 2013; Srairi, 2010; Zubairu, Sakariyau, & Dauda, 2011) . The first Islamic bank in Saudi Arabia was established in 1985 (Alanazi & Lone, 2016) . Currently, several full-fledged Islamic banks operate in Saudi Arabia (Aldarabseh, 2019; Aljasser & Sasidhar, 2015; Khokhar & Sillah, 2014; Lone & Ur-Rehman, 2017) . The Islamic financial system is characterized by profit-and-loss sharing principle, which is the core of the Islamic financial law (Farooq, 2007; Waemustafa & Sukri, 2016) . The system utilizes several Islamic contracts such as Ijarah, Tawarruq, Murabahah, Mudarabah, Musharakah, Salam, and Istisna' for financing purposes (Abdul-Rahman & Nor, 2017; Sarker, 1999; Siddiqui, 2008) . The utilization of these contracts by Islamic banks should reflect the interest of their customers.
Importance of the Problem
The interest in the Islamic financial contracts and how such interest change with years have not been examined in Saudi Arabia. Such information is valuable to the Islamic Banks to shape their services according to the interest of their customers and to compete in the market. Therefore, the aim of the current study is to examine the interest in Islamic financial contracts in the past 5 years in Saudi Arabia as viewed by google trends. In addition, the interest trends were compared across different regions of Saudi Arabia.
Literature Review
The current study is the first of its kind that examined the trends in the interest of Islamic financial contracts in a given country. Therefore, the literature review will concentrate on the definitions of different Islamic financial contracts and their applications in the Islamic banking system.
Murabahah is a prevalent contract in which the bank provides the cost and profit margin of an asset (Alsayyed, 2010) . In this contract, the Islamic bank buys a certain commodity from the seller at the request of the customer, then the bank sells the commodity to the customer at a higher price (Shofawati, 2014; Wulandari, Putri, Kassim, & Sulung, 2016) . The difference between the two prices represents the profit gained by the bank. The customer ijef.ccsenet.org International Journal of Economics and Finance Vol. 11, No. 9; shall then pay the installments of the transaction to the bank as agreed in advance (Shaikh, 2011) . Murabahah is widely used to finance purchases of goods, real estate and cars (Abdul-Khaliq, 2014; Wulandari et al., 2016) .
Ijarah is another common contract used by Islamic banks. It can be defined as a lease-to-purchase agreement (Billah, 2019) . In this contract, the bank purchases and lease services required by the customer for an agreed lease (Lateef, Abdurrazzaq, Shukor, & Tajudin, 2017) . In most of the cases, the contract allows the lessee to choose to own the leased property at the end of the specified lease term (Hussein & Mat, 2019; Lahsasna, Hassan, & Ahmad, 2018) . Ijarah is used primarily by the bank to finance housing, cars and equipment (Baber, 2017; Jalil & Rahman, 2010; Prabowo & Jamal, 2017) .
Tawarruq is a contract in which the bank buys a commodity, then the bank sells it to the customer in installments. The customer then sells the commodity in less to a third party to get cash. If the customer authorizes the bank to sell the commodity, then this form is called "organized Tawarruq" (Al-Zuhaili, 2006; Mahyudin & Seman, 2018) . Tawarruq is used by some banks to provide cash money to customers to cover urgent needs of the customers such as university fees, medical care costs, travel expenses and others (Mohamad & Ab Rahman, 2014) .
Mudarabah is a contract between two parties in which one party brings capital and the other provides the labor and skill for investing in a project. The earnings are shared between the two parties as indicated by the contract (Bidabad, 2014) . In Islamic banking, the capital is provided by the bank and the labor/skill is provided by the customer (Amelia & Hardini, 2017) . Among the suggested uses of Mudarabah in Islamic banking are small and medium project financing, interbank investment, investment deposits, and so on (Shaharuddin, 2010; Zain, Yaacob, Ahmad, Zakaria, & Ghani, 2014) Musharakah is a partnership financing in which partners share in the profits and losses of the project (Usmani, 1999) . In Islamic banking, the bank provides part of the capital, which are intermingled with the other funding sources of the business enterprise (Adela, 2018) . The profits/losses are distributed among the bank and other partners in predetermined ratios as indicated by the contract.
Salam is a contract that can be defined as an advance payment for a specific a commodity to be delivered to the bank at a specified future date and place (Mohammed, Ogunbado, & Bashir, 2016) . The contract is used by some Islamic banks to finance agricultural and utility products (Kaleem, 2009; Saiti, 2018) .
Istisna' is a contract between two parties in which one party agrees to manufacture and deliver specified items at a pre-determined future time at an agreed price (Zarka, 1997) . For example, the Islamic bank undertakes to support the production of specific item (s), at a predetermined price/fixed date of delivery (Muhammad & Chong, 2007) . The contract is used to finance industrial projects such as construction of buildings, infrastructures, equipment and machines (Zarka, 1997 ).
Research Hypothesis
In the current study, we hypothesized that the interest in Islamic financial contracts in Saudi Arabia changes with the years. In addition, the interest in contracts might vary across different regions of the Kingdom.
Method
Google Trends service (www.google.com/trends) was used to generate the trend in the interest of Islamic financial contracts in Saudi Arabia in the past 5 years. Google Trends is a free service offered by Google that displays the relative frequency of the entrance of a particular word (term) in the search engine to the total search volume in a given time/region. The generated data are expressed as relative search volume scaled (0 to 100) to the week where the highest number of searches was performed for that given word. It is worth to mention that Google Trends removes repeated searches from the same party over a short period to produce a more accurate trend. In addition, it only presents trends of popular terms as low volumes appear as zero (Choi & Varian, 2012 To simplify visual comparisons across years, relative search volumes across the years were downloaded in the form of EXCEL files and data were plotted in column format as mean ± standard error mean. In addition, data were statistically analyzed using Prism Graphpad software. For multiple groups, ANOVA followed by the Tukey post hoc test were utilized. P values of < 0.05 were considered significant.
Results and Discussion
The current study examined the interest in the different Islamic contracts in Saudi Arabia in the past 5 years ijef.ccsenet.org
International Journal of Economics and Finance Vol. 11, No. 9; using Google trends. Among the examined contracts are Murabahah, Ijarah, Tawarruq, Mudarabah, Musharakah, Salam, and Istisna'. Figure 1A showed the interest in the Murabahah contract in the past 5 years. An increase in the search volume was observed with years. The mean relative search volumes of 2018 and 2019 were significantly higher than that of previous years (, P < 0.001, Figure 1B ). In addition, No significant differences in mean search volumes were detected between 2014, 2015 and 2016 (P > 0.05). When the different regions of Saudi Arabia were considered, Ha"il region showed the highest relative search volumes, followed by Jizan, Qassim, Madinah, Riyadh, 'Asir, Eastern Province, and Makkah (Table 1) . However, no search volumes were available from Tabuk, Najran, Jawf and Northern Province (Table 1) . In Saudi Arabia, Murabaha contract is very common and is used by Islamic banks for personal finance to cover purchases of goods, real estate, cars and others (Al-Islambuli, 2005). 
With respect to Ijarah contract, search volume was lower in 2014 compared to other years (Figure 2) . The interest stayed stable from 2015 to 2019. The search volumes were highest in Riyadh, followed by Makkah and Eastern Province. However, no search volumes were available from other Saudi regions (Table 1) . This contract is used by Islamic banks in Saudi Arabia to finance housing (Sidawi, 2014) , cars (Ehsan Wahla, Hasan, & Bhatti, 2018) , utility services (Aldarabseh, 2019) . The interest in Tawarruq contract in the past 5 years is shown in Figure 3 . A decrease in the search volume was observed with years. The mean relative search volumes of 2018 and 2019 were significantly lower than that of 2015 (P < 0.01, Figure 3B ). No significant differences in mean search volumes were detected between other examined years (P > 0.05). When the different regions of Saudi Arabia were considered, the Riyadh region showed the highest relative search volumes, followed by Makkah and Eastern Province (Table 1) . However, no search volumes were available from other Saudi regions (Table 1) . Tawarruq is a widely used contract in Saudi Arabia by Islamic banks to enable the customers to get cash money to cover customers" utility services (Al-Shalhoob, 2007; Ismon, 2012) . There are contradictory views on the utilization of organized Tawarruq. While some jurists consider this contract as "Halal", others view it as "Haram" and should not be used by Islamic banking (Ahmad et al., 2017; Khnifer, 2010) .
With respect to Mudarabah contract (Figure 4) , the relative search volumes in 2014 and 2015 were significantly higher than recent years (P < 0.001, Figure 4B ). In addition, no significant differences were detected between search volumes of 2016, 2017, 2018 and 2019 years (P > 0.05). With respect to regions, the search volumes were highest in Makkah, followed by Madinah, Riyadh, and Eastern Province. However, no search volumes were available from other Saudi regions (Table 1) . Mudarabah is used by banks in Saudi Arabia to finance small and medium businesses, interbank investment and others (Al-Shamrani, 2014; Archer & Karim, 2009; BinTawim, ijef.ccsenet.org International Journal of Economics and Finance Vol. 11, No. 9; . Figure 5 showed the interest trend in the Musharakah contract. The search volume decreased with years until 2017 then it showed a slight increase in the following years ( Figure 5B ). Significant differences between 2014 and most of other examined years (2016, 2017, and 2018 , P <0.01) were observed. When the different regions of Saudi Arabia were considered, Ha"il region showed the highest relative search volumes (Table 1) . Comparable search volumes were observed in Riyadh, Qassim, Makkah, Tabuk, Eastern Province, Jizan, 'Asir, Najran, Northern Province. However, no search volumes were available from Jawf, Bahah and Madinah (Table 1) . Musharakah contract is used in Saudi Arabia to finance manufacturing businesses (Al-Shamrani, 2014; Nichita et al., 2013) and home financing (Sidawi, 2009 ). In general, Musharakah is not widely used by Islamic banks because it is associated with a higher risk compared to other Islamic financial contracts (Jaffar, Ismail, Maad, & Samson, 2012) .
The interest in Salam contract is shown in Figure 6 . Significant increases in the search volume were observed in 2014 and 2015 years (P < 0.01, Figure 6B ). No significant differences in mean search volumes were detected between other examined years (2016, 2017, 2018 and 2019, P > 0.05) . When the different regions of Saudi Arabia were considered, Jawf region showed the highest relative search volumes. The other regions showed comparable search volumes (Table 1) . Salam is mainly used by Islamic banks to finance agricultural activities (BinTawim, 2011; Kaleem, 2009; Saiti, 2018) . The last examined contract is Istisna' (Figure 7 ). Similar research volumes were observed in the examined time period (past 5 years, Figure 7B , P > 0.05). The search volumes were highest in Riyadh, followed by Makkah. However, no search volumes were available from other Saudi regions (Table 1 ). Istisna' is used in Saudi Arabia and other countries to finance construction of buildings and infrastructures, equipment, machines, and others (Hasmawati, 2019; Rarasati, 2014; Zarka, 1997) .
The described trend changes in the interest of Islamic financial contracts might be used by Islamic banks in Saudi Arabia to shape their financing services according to interest trends. In addition, the observed differences in the interest of Islamic contracts across different regions of Saudi could be used by banks to provide region-specific financial services. This will enhance the ability of Islamic banks to compete in the market.
Among the limitations of the current study is that the interest in Islamic contracts was examined using Google trends. The present findings need to be confirmed using actual field studies. 
Conclusion
The interest in Islamic financial contracts in Saudi Arabia in the past 5 years was described using Google trends. An increase in Murabahah interest with years was observed. On the other hand, decreases in the interest of Tawarruq, Salam, and Mudarabah were observed in the last years. The interest in Ijarah and Istisna' was stable during the examined period. With respect to Musharakah, the interest decreased with years until 2017 then it showed slight increase in the following years. The interest in contracts was also different across regions of Saudi Arabia. For example, the interest in Ijarah, Tawarruq and Istisna" was higher in Riyadh than other regions. The interest in Murabahah and Musharakah was higher in Ha"il than other Saudi regions. The observed trend changes in the interest of Islamic financial contracts might be used by Islamic banks in Saudi Arabia to shape their financing services and to enhance their ability to compete in the market. Future field studies are needed to confirm the present findings observed using Google trends.
